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Indicator 28.12 25 21.12 25 NOV 25

 Nifty 50 PE (P/E) 22.76 22.70 22.81

 Nifty 50 PB (P/B) 3.55 3.54 3.56

Dividend Yield(%) 1.29% 1.28% 1.28%

 Yield Ratio
(GSec/Earnings Yield)

1.49 1.49 1.66

 Market Cap to GDP (%) 142.43% 143.93% 142.92% 

RSI 65 54 55.0 56.80

 FII Monthly Flow ( cr) -23,781 -17,764 -25,955 

Nifty Close 26,042 26,047 26,203

13Day EMA 25,932.00 25,977 25,992

India VIX 10.07 10.32 11.62

https://www.canva.com/design/DAF94-oVtgw/W8fHXjzarRfMR0sxnqj1wA/edit
https://www.canva.com/design/DAF94-oVtgw/W8fHXjzarRfMR0sxnqj1wA/edit
https://www.valuestocks.in/nifty-trend/position-data/f&o
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S o u r c e
h t t p s : / / v o l a t i l i t y g a m e . c o m  |  h t t p s : / / w w w . v a l u e s t o c k s . i n / e n / n i f t y t r e n d
h t t p s : / / w w w . i n v e s t i n g . c o m / c h a r t s / l i v e - c h a r t s  
h t t p s : / / w w w . g u r u f o c u s . c o m / g l o b a l - m a r k e t - v a l u a t i o n . p h p ? c o u n t r y = I N D

U n d e r  t h e  o r i g i n a l  b u f f e t t  i n d i c a t o r ,  t h e  s t o c k  m a r k e t  o f  I n d i a  i s
e x p e c t e d  t o  r e t u r n  6 . 3 %  a  y e a r  f o r  t h e  c o m i n g  y e a r s .  T h i s  i s  f r o m
t h e  c o n t r i b u t i o n  o f  e c o n o m i c  g r o w t h  i n  l o c a l  c u r r e n t  p r i c e s :  6 . 8 6 % ,
D i v i d e n d  Y i e l d :  1 . 5 3 %  a n d  v a l u a t i o n  r e v e r s e  t o  t h e  m e a n  - 2 . 1 % .

U n d e r  t h e  m o d i f i e d  m o d e l ,  t h e  c o n t r i b u t i o n  o f  e c o n o m i c  g r o w t h
a n d  d i v i d e n d  y i e l d  s t a y s  t h e  s a m e  w h i l e  t h e  v a l u a t i o n  r e v e r s e  t o
m e a n  c h a n g e s  t o  - 2 . 1 1 % .  C o n s e q u e n t l y ,  t h e  s t o c k  m a r k e t  o f  I n d i a  i s
e x p e c t e d  t o  r e t u r n  6 . 3 %  a  y e a r .



www.vo l a t i l i t ygame .com

U S  M A R K E T
V A L U A T I O N

N o t e s  &  O b s e r v a t i o n s  

P o s i t i v e  s e n t i m e n t s :  S t a r t  w i t h  n e w  S I P s  a n d  S T P s  .  T i m e  t o  a c c u m u l a t e
i n  s u c h  z o n e .
I n v e s t i n g  i n  B u s i n e s s  c y c l e  f u n d s  c a n  b e  a  g o o d  i d e a  n o w  w i t h  2 - 3  y r s
v i e w  

C u r r e n t  f o c u s  -  L a r g e  c a p  f u n d s   a n d  H y b r i d  f u n d s

C u r r e n t  s e c t o r  f o c u s  B a n k i n g  -  F i n a n c e  &  h e a l t h  c a r e



VOLATILITY COACH – WEEKLY COMMENTARY

FII Positioning
 

Volatility Behaviour
 

Trend & Momentum
 

Valuation & Risk Context
 

Niftyis trading close toits13-day EMA. RSI near 54 suggests consolidation. Sustained closes
above EMA will be constructive; below it will demand caution.

IndiaVIXnear 10signalscalm conditions. Historically, such low volatility often precedes sharp
moves. Avoid leverage and stay prepared.

Valuationsremainelevated with Market Cap to GDP above 140%. Slight softening in PE reflects
time correction rather than price correction. This phase demands discipline, staggered investing
and portfolio rebalancing.

FIIoutstanding monthly contracts remain deeply negative, indicating cautious global positioning.
Domestic flows continue to be the primary stabiliser for Indian equities.
Volatility Coach View: Stay invested, rebalance periodically, and let time and discipline work. Risk
management matters more than return chasing.



E q u i t y  n e u t r a l  o r  n e g a t i v e  o r  p o s i t i v e
2 3 r d  J a n  2 0 2 2 -  1 7 6 1 7  N i f t y  N e g a t i v e  T r e n d
8 t h  M a r c h  2 0 2 2 -  1 5 8 6 3
1 7 t h  M a r c h  2 0 2 2 -  1 7 2 8 7  P o s i t i v e  T r e n d
5 t h  A p r i l  2 0 2 2 -  1 7 9 5 7
 1 8 t h  A p r i l  2 0 2 2 -  1 7 1 7 3  N e g a t i v e /  N e u t r a l  T r e n d
2 9 t h  M a y  o n w a r d s  p o s i t i v e /  n e u t r a l
1 9 t h  J u n e  o n w a r d s  p o s i t i v e
1 8 t h  J u l y  o n w a r d s  c o n t i n u o u s  p o s i t i v e  
2 1 s t  A u g  o n w a r d s  n e u t r a l  t o  n e g a t i v e  t h i s  w e e k  a t  l e a s t
2 7 t h  A u g  o n w a r d s  I n v e s t i n g  r e g i o n  
2 3 r d  S e p  V e r y  N e g a t i v e  f o r  t h e  m a r k e t s .  
1 4 t h  O c t  C l o s i n g  P o s i t i v e  a b o v e  1 3 E M A  -  i n v e s t
1 1 t h  N o v  B o o k  g r a d u a l  p r o f i t  a n d  D e b t  a l l o c a t i o n  r e c o m m e n d e d
9 t h  D e c  1 s t  c l o s i n g  b e l o w  t h e  1 3 E M A  a n d  2 3 r d  D e c  C o n f i r m s  n e g a t i v e
m a r k e t s .  J a n  2 0 2 3  C o n t i n u e s  t o  b e  n e g a t i v e .  
5 t h  F e b  2 0 2 3  B u d g e t  p o s i t i v i t y  m a y  n o t  l a s t  i f  F I I  d o e s  n o t  s q u a r e  o f f  t h e
s h o r t  p o s i t i o n s .  A p r i l  2 0 2 3  i s  t h e  m o n t h  t o  o b s e r v e  a l l  a s s e t  c l a s s e s .
A f t e r  D e c  2 3 r d  A p r i l  2 0 2 3  f i r s t  t i m e  t h e  m a r k e t  t u r n e d  p o s i t i v e  f o r  e q u i t y .
A u g  1 8 t h  m a r k e t s  t u r n  N e g a t i v e  f o r  t h e  m e d i u m  t e r m .  P o s i t i v e  a l w a y s  i n  t h e
l o n g  t e r m .  1 s t  S e p t  C l o s i n g  i s  a  p o s i t i v e  o u t l o o k .  P o s i t i v e  c o n t i n u e s .  2 0 t h
O c t  C l o s i n g  s i g n a l s  n e g a t i v e  t r e n d s  f o r  t h e  c o m i n g  w e e k .  F r o m  1 0 t h  N o v
2 0 2 3  c l o s i n g  s h o w s  p o s i t i v e  s i g n  t i l l  d a t e .
N e g a t i v e  t r e n d  f r o m  2 0 t h  D e c  2 0 2 4  c o n t i n u e s  .  T r e n d  r e v e r s a l  n o t  s e e  t i l l
n o w .
T r e n d  R e v e r s a l  o n  2 1 s t  m a r  2 0 2 5
N o t e  -  A f t e r  a  p o s i t i v e  c l o s i n g  l a s t  w e e k  ,  N i f t y  c l o s e s  n e g a t i v e  a n d  t r e n d
b e a r i s h  i n  s h o r t  t e r m  a s  o n  4 t h  A p r i l  2 0 2 5  .
T r e n d  t u r n  p o s i t i v e  a g a i n  a f t e r  1 8 t h  A p r i l  2 0 2 5  .
O v e r  1  l a k h  o u t s t a n d i n g  n e g a t i v e  O p t i o n  c o n t r a c t s  o f  F I I s  i n  J u l y  2 0 2 5  ,
M a r k e t  c a p  t o  G D P  o v e r  1 3 7 %  a n d  n i f t y  b e l o w  1 3 E M A  s i g n a l  i s  n e g a t i v e  f o r
m a r k e t s  a s  o f  n o w .
N i f t y  c l o s i n g  a b o v e  1 3 E M A  i s  a  p o s i t i v e  s i g n  f o r  t r e n d  r e v e r s a l  a s  o n  2 2 n d
A u g  2 0 2 5
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&  C O N C L U T I O N S  I N  L A S T  F E W  Y E A R S

R V C C
( R E B A L A N C E  V O L A T I L I T Y  C E R T I F I C A T I O N  C O U R S E )

P A R A M E T E R S  
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&  c o n c l u t i o n s  i n  l a s t  f e w  y e a r s

R V C C
( R E B A L A N C E  V O L A T I L I T Y  C E R T I F I C A T I O N  C O U R S E )

P A R A M E T E R S  

N i f t y  S m a l l  C a p  1 0 0  r e m a i n s  p o s i t i v e

N i f t y  M i d C a p  1 5 0  a l s o  r e m a i n s  p o s i t i v e
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SECTORIAL INDEX 
28 DECEMBER 2025

INDEX NAME LAST CHNG %CHNG P/E P/B DIV YIELD 

NIFTY 100 26,589.35 -85.15 -0.32 22.2 3.55 1.31

NIFTY 200 14,481.50 -43.9 -0.3 23.61 3.67 1.22

NIFTY 500 23,780.25 -70 -0.29 24.27 3.69 1.16

NIFTY MIDCAP 50 17,183.30 -64.9 -0.38 33.33 4.54 0.8

NIFTY MIDCAP 100 60,314.45 -136.9 -0.23 33.15 4.33 0.8

NIFTY SMALLCAP 100 17,695.10 -13.5 -0.08 31.81 3.82 0.75

INDIA VIX 9.15 -0.04 -0.43 - - -

NIFTY MIDCAP 150 22,190.75 -56.6 -0.25 33.03 4.45 0.8

NIFTY SMALLCAP 50 8,620.65 -12.75 -0.15 31.92 3.82 0.77

NIFTY SMALLCAP 250 16,614.05 -30.7 -0.18 28.87 3.52 0.73

NIFTY MIDSMALLCAP 400 20,136.70 -46.55 -0.23 31.48 4.08 0.77

NIFTY500 MULTICAP 50:25:25 16,420.35 -44.55 -0.27 25.77 3.73 1.04

NIFTY LARGEMIDCAP 250 16,790.80 -48.25 -0.29 26.56 3.95 1.05

NIFTY TOTAL MARKET 13,341.80 -40.35 -0.3 24.37 3.65 1.14

NIFTY MICROCAP 250 22,421.50 -116.4 -0.52 27.26 2.85 0.79

NIFTY500 LARGEMIDSMALL
EQUAL-CAP WEIGHTED

18,015.05 -45.9 -0.25 27.26 3.8 0.95









T h e  r e c e n t  F F F  R e t r e a t  a t  T a l e g a o n  w a s  f a r
m o r e  t h a n  a  w e e k e n d  g e t a w a y .
I t  b e c a m e  a  p o w e r f u l  r e s e t  f o r  V o l a t i l i t y  C o a c h e s — e n e r g i s i n g  t h e m  f o r  t h e
n e x t  n i n e  m o n t h s  a n d  b e y o n d .

T h r o u g h  g o a l  p l a n n i n g ,  d e e p  b o n d i n g ,  o p e n  s h a r i n g ,  f i r e s i d e  c o n v e r s a t i o n s ,
e x p e r i e n t i a l  g a m e s ,  a n d  a  h e a r t f e l t  g r a t i t u d e  s e s s i o n ,  s o m e t h i n g  s p e c i a l
h a p p e n e d :
t h e  c o l l e c t i v e  u n d e r s t a n d i n g ,  t r u s t ,  a n d  m a t u r i t y  o f  t h e  g r o u p  m o v e d  t o  a n
e n t i r e l y  n e w  l e v e l .

T h i s  w a s n ’ t  j u s t  n e t w o r k i n g .
I t  w a s  e x p e r i e n t i a l  c o m m u n i t y - b u i l d i n g .

M a n y  m e e t s  c o m e  a n d  g o .
T h i s  o n e  w i l l  s t a y — q u i e t l y  c o n t r i b u t i n g  a t  m u l t i p l e  l e v e l s  f o r  y e a r s  t o  c o m e .

G r a t e f u l  f o r  t h e  p e o p l e ,  t h e  o p e n n e s s ,  a n d  t h e  s h a r e d  i n t e n t .




