
RVCC Parameters 12/04/2025 06/04/2025

PE 20.8 20.8

PB 3.39 3.39

Market Cap to GDP 112.94% 113.25%

RSI 65 47.42 47.02

FII Net open
interest change

8,685 -19,807

NIFTY 22,829 22,904

Nifty 13EMA 22874.34 23178.87

VIX 13.76 13.76
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T h e  c u r r e n t  r a t i o  o f  t o t a l  m a r k e t  c a p  o v e r  G D P  f o r  I n d i a  i s  1 1 2 . 9 4 % .
T h e  r e c e n t  1 0  y e a r  h i g h  w a s  1 3 9 . 3 6 % ;  t h e  r e c e n t  1 0  l o w  w a s  5 8 . 0 3 % .
I f  w e  a s s u m e  t h a t  t h e  r a t i o  w i l l  r e v e r s e  t o  t h e  r e c e n t  1 0  y e a r s  m e a n
o f  1 0 0 . 4 8 %  o v e r  t h e  n e x t  8  y e a r s ,  t h e  c o n t r i b u t i o n  t o  e x p e c t e d
a n n u a l  r e t u r n  i s  - 1 . 4 5 % .

B a s e d  o n  t h e  m o d i f i e d  v e r s i o n ,  t h e  c u r r e n t  T M C  /  ( G D P  +  T o t a l
A s s e t s  o f  C e n t r a l  B a n k )  R a t i o  f o r  I n d i a  i s  1 0 0 . 9 5 % .  T h e  r e c e n t  1 0  y e a r
h i g h  w a s  1 2 3 . 2 5 % ;  t h e  r e c e n t  1 0  l o w  w a s  5 1 . 5 3 % .  I f  w e  a s s u m e  t h a t
t h e  r a t i o  w i l l  r e v e r s e  t o  t h e  r e c e n t  1 0  y e a r s  m e a n  o f  8 9 . 7 1 %  o v e r  t h e
n e x t  8  y e a r s ,  t h e  c o n t r i b u t i o n  t o  e x p e c t e d  a n n u a l  r e t u r n  i s  - 1 . 4 6 % .
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U S  M A R K E T
V A L U A T I O N

N o t e s  &  O b s e r v a t i o n s  

B e l o w  2 2 0 0 0  n i f t y  l e v e l s  -  b u y  m o r e  e q u i t y  a n d  M u l t i  A s s e t  F u n d

T h e  l o w e r  w e  g o  c o n v e r t
T o  M u l t i  c a p  f u n d s  

C u r r e n t  f o c u s  -  L a r g e  c a p  f u n d s  &  E q u i t y  H y b r i d  F u n d s  

C u r r e n t  s e c t o r  f o c u s  
B a n k i n g  ,  F i n a n c e ,  &  P h a r m a
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&  C O N C L U T I O N S  I N  L A S T  F E W  Y E A R S

R V C C
( R E B A L A N C E  V O L A T I L I T Y  C E R T I F I C A T I O N  C O U R S E )

P A R A M E T E R S  

E q u i t y  n e u t r a l  o r  n e g a t i v e  o r  p o s i t i v e
2 3 r d  J a n  2 0 2 2 -  1 7 6 1 7  N i f t y  N e g a t i v e  T r e n d
8 t h  M a r c h  2 0 2 2 -  1 5 8 6 3
1 7 t h  M a r c h  2 0 2 2 -  1 7 2 8 7  P o s i t i v e  T r e n d
5 t h  A p r i l  2 0 2 2 -  1 7 9 5 7
 1 8 t h  A p r i l  2 0 2 2 -  1 7 1 7 3  N e g a t i v e /  N e u t r a l  T r e n d
2 9 t h  M a y  o n w a r d s  p o s i t i v e /  n e u t r a l
1 9 t h  J u n e  o n w a r d s  p o s i t i v e
1 8 t h  J u l y  o n w a r d s  c o n t i n u o u s  p o s i t i v e  
2 1 s t  A u g  o n w a r d s  n e u t r a l  t o  n e g a t i v e  t h i s  w e e k  a t  l e a s t
2 7 t h  A u g  o n w a r d s  I n v e s t i n g  r e g i o n  
2 3 r d  S e p  V e r y  N e g a t i v e  f o r  t h e  m a r k e t s .  
1 4 t h  O c t  C l o s i n g  P o s i t i v e  a b o v e  1 3 E M A  -  i n v e s t
1 1 t h  N o v  B o o k  g r a d u a l  p r o f i t  a n d  D e b t  a l l o c a t i o n
r e c o m m e n d e d
9 t h  D e c  1 s t  c l o s i n g  b e l o w  t h e  1 3 E M A  a n d  2 3 r d  D e c  C o n f i r m s
n e g a t i v e  m a r k e t s .  J a n  2 0 2 3  C o n t i n u e s  t o  b e  n e g a t i v e .  
5 t h  F e b  2 0 2 3  B u d g e t  p o s i t i v i t y  m a y  n o t  l a s t  i f  F I I  d o e s  n o t
s q u a r e  o f f  t h e  s h o r t  p o s i t i o n s .  A p r i l  2 0 2 3  i s  t h e  m o n t h  t o
o b s e r v e  a l l  a s s e t  c l a s s e s .
A f t e r  D e c  2 3 r d  A p r i l  2 0 2 3  f i r s t  t i m e  t h e  m a r k e t  t u r n e d  p o s i t i v e
f o r  e q u i t y .  A u g  1 8 t h  m a r k e t s  t u r n  N e g a t i v e  f o r  t h e  m e d i u m
t e r m .  P o s i t i v e  a l w a y s  i n  t h e  l o n g  t e r m .  1 s t  S e p t  C l o s i n g  i s  a
p o s i t i v e  o u t l o o k .  P o s i t i v e  c o n t i n u e s .  2 0 t h  O c t  C l o s i n g  s i g n a l s
n e g a t i v e  t r e n d s  f o r  t h e  c o m i n g  w e e k .  F r o m  1 0 t h  N o v  2 0 2 3
c l o s i n g  s h o w s  p o s i t i v e  s i g n  t i l l  d a t e .
N e g a t i v e  t r e n d  f r o m  2 0 t h  D e c  2 0 2 4  c o n t i n u e s  .  T r e n d  r e v e r s a l
n o t  s e e  t i l l  n o w .
T r e n d  R e v e r s a l  o n  2 1 s t  m a r  2 0 2 5
N o t e  -  A f t e r  a  p o s i t i v e  c l o s i n g  l a s t  w e e k  ,  N i f t y  c l o s e s
n e g a t i v e  a n d  t r e n d  b e a r i s h  i n  s h o r t  t e r m  a s  o n  4 t h  A p r i l  2 0 2 5  .
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&  c o n c l u t i o n s  i n  l a s t  f e w  y e a r s

R V C C
( R E B A L A N C E  V O L A T I L I T Y  C E R T I F I C A T I O N  C O U R S E )

P A R A M E T E R S  

N i f t y  S m a l l  C a p  1 0 0  r e m a i n s  p o s i t i v e

N i f t y  M i d C a p  1 5 0  a l s o  r e m a i n s  p o s i t i v e
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SECTORIAL INDEX 
12 APRIL 2025

INDEX NAME LAST CHNG %CHNG P/E P/B DIV YIELD 

NIFTY 100 23,369.25 - 1.82 20.78 3.45 1.38

NIFTY 200 12,623.85 - 1.82 22.02 3.58 1.3

NIFTY 500 20,752.85 - 1.95 22.9 3.62 1.24

NIFTY MIDCAP 50 14,267.90 - 1.68 38.43 5.06 0.81

NIFTY MIDCAP 100 50,501.50 - 1.85 31.76 4.45 0.9

NIFTY SMALLCAP 100 15,696.10 - 2.88 28.2 3.83 1.11

INDIA VIX 20.11 - -6.17 - - -

NIFTY MIDCAP 150 18,614.15 - 1.87 32.82 4.7 0.85

NIFTY SMALLCAP 50 7,571.50 - 2.87 29.41 3.79 1.25

NIFTY SMALLCAP 250 14,786.30 - 3.07 28.84 3.49 0.91

NIFTY MIDSMALLCAP 400 17,243.80 - 2.29 31.3 4.19 0.87

NIFTY500 MULTICAP 50:25:25 14,296.75 - 2.14 24.8 3.71 1.13

NIFTY LARGEMIDCAP 250 14,412.95 - 1.84 25.46 3.98 1.11

NIFTY TOTAL MARKET 11,662.20 - 2 22.84 3.59 1.22

NIFTY MICROCAP 250 20,441.70 - 3.44 21.32 2.87 0.62

NIFTY500 LARGEMIDSMALL
EQUAL-CAP WEIGHTED

15,640.20 - 2.25 26.5 3.8 1.05
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