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Indicator 01.02.26 25.01.26 DEC 25

 Nifty 50 PE (P/E) 22.04 21.76 22.40

 Nifty 50 PB (P/B) 3.44 3.41 3.49

Dividend Yield(%) 1.32% 1.32% 1.38%

 Yield Ratio
(GSec/Earnings Yield)

1.48 1.45 1.50

 Market Cap to GDP (%) 127.93% 126.79% 129.95%

RSI 65 49.11 47.31 51.65

 FII Monthly Flow ( cr) -1,07,673 -78,022 -20,873

Nifty Close 25,320.65 25,048.65 25,694.35

13Day EMA 25,436.73 25,533.00 25,882.00

India VIX 13.63 14.19 11.37

https://www.canva.com/design/DAF94-oVtgw/W8fHXjzarRfMR0sxnqj1wA/edit
https://www.canva.com/design/DAF94-oVtgw/W8fHXjzarRfMR0sxnqj1wA/edit
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S o u r c e
h t t p s : / / v o l a t i l i t y g a m e . c o m  |  h t t p s : / / w w w . v a l u e s t o c k s . i n / e n / n i f t y t r e n d
h t t p s : / / w w w . i n v e s t i n g . c o m / c h a r t s / l i v e - c h a r t s  
h t t p s : / / w w w . g u r u f o c u s . c o m / g l o b a l - m a r k e t - v a l u a t i o n . p h p ? c o u n t r y = I N D

U n d e r  t h e  o r i g i n a l  b u f f e t t  i n d i c a t o r ,  t h e  s t o c k  m a r k e t  o f  I n d i a  i s
e x p e c t e d  t o  r e t u r n  6 . 3 %  a  y e a r  f o r  t h e  c o m i n g  y e a r s .  T h i s  i s  f r o m
t h e  c o n t r i b u t i o n  o f  e c o n o m i c  g r o w t h  i n  l o c a l  c u r r e n t  p r i c e s :  6 . 8 6 % ,
D i v i d e n d  Y i e l d :  1 . 5 3 %  a n d  v a l u a t i o n  r e v e r s e  t o  t h e  m e a n  - 2 . 1 % .

U n d e r  t h e  m o d i f i e d  m o d e l ,  t h e  c o n t r i b u t i o n  o f  e c o n o m i c  g r o w t h
a n d  d i v i d e n d  y i e l d  s t a y s  t h e  s a m e  w h i l e  t h e  v a l u a t i o n  r e v e r s e  t o
m e a n  c h a n g e s  t o  - 2 . 1 1 % .  C o n s e q u e n t l y ,  t h e  s t o c k  m a r k e t  o f  I n d i a  i s
e x p e c t e d  t o  r e t u r n  6 . 3 %  a  y e a r .
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U S  M A R K E T
V A L U A T I O N

N o t e s  &  O b s e r v a t i o n s  

P o s i t i v e  s e n t i m e n t s :  S t a r t  w i t h  n e w  S I P s  a n d  S T P s  .  T i m e  t o  a c c u m u l a t e
i n  s u c h  z o n e .
I n v e s t i n g  i n  B u s i n e s s  c y c l e  f u n d s  c a n  b e  a  g o o d  i d e a  n o w  w i t h  2 - 3  y r s
v i e w  

C u r r e n t  f o c u s :  M u l t i  A s s e t  F u n d s   a n d  a s s e t  A l l o c a t o r  F u n d s

C u r r e n t  s e c t o r  f o c u s :  B F S I ,   M e t a l  a n d  d e f e n c e  s e c t o r



VOLATILITY COACH – MARKET COMMENTARY

Asset Allocation Lens
 

Liquidity & FII Behaviour
 

Market Structure & Volatility Regime
 

Why Multi■Asset Funds Make Sense Now

■  

Sustained FII selling acrossJanuaryhas been the dominant driver of short■term market
movements. Despite this, markets have shown resilience due to domestic flows, indicating
structural strength but near■term volatility.

January 2026 reflectsaclassic phase ofvaluation cooling combined with liquidity stress. Market
Cap to GDP has moderated from near 130% to sub■128%, while India VIX remains elevated,
signalling persistent uncertainty and range■bound behaviour.

With equity earningsyield belowthe 10■year G■Sec yield, relative attractiveness across asset
classes has narrowed. This reinforces the importance of diversified, rule■based asset allocation
rather than pure equity aggression.

MultiAsset Funds emerge as an optimalstrategy in such environments. By dynamically allocating
across equity, debt, and gold, they help investors navigate volatility, reduce behavioural mistakes,
and maintain return consistency without the need for tactical timing.
Volatility Coach View: In phases of elevated volatility and uncertain liquidity, multi■asset allocation
is not a compromise—it is a strategic advantage. Process, patience, and diversification will
outperform prediction.



Fund Name
Kotak Multi Asset Allocation Fund - Regular 
Plan - Growth Option
HSBC Multi Asset Allocation Fund - Regular - 
Growth
Union Multi Asset Allocation Fund- Regular 
Plan - Growth Option
Invesco India Multi Asset Allocation Fund - 
Growth
DSP Multi Asset Allocation Fund - Regular - 
Growth
Bajaj Finserv Multi Asset Allocation Fund - 
Regular Growth
Aditya Birla Sun Life Multi Asset Allocation 
Fund-Regular Growth
quant Multi Asset Allocation Fund-GROWTH 
OPTION - Regular Plan
Bandhan Multi Asset Allocation Fund - 
Regular Plan - Growth
Mahindra Manulife Multi Asset Allocation 
Fund- Regular Plan - Growth
Nippon India Multi Asset Allocation Fund - 
Regular Plan - Growth Option
SBI Multi Asset Allocation Fund - Regular 
Plan - Growth
Axis Multi Asset Allocation Fund - Regular 
Plan - Growth Option
Sundaram Multi Asset Allocation Fund 
Regular Plan Growth
Mirae Asset Multi Asset Allocation Fund - 
Regular Plan - Growth
Shriram Multi Asset Allocation Fund - 
Regular Growth
LIC MF Multi Asset Allocation Fund-Regular 
Plan-Growth
Bank of India Multi Asset Allocation Fund-
Regular Plan-Growth

Invested 

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

120,000.00

NAV

16.81

14

12.67

12.82

16.32

12.98

17.3

164.9

14.26

13.94

24.93

68.07

45.98

13.98

13.71

13.72

12.54

12.55

Current 

148,507.31

140,620.89

140,604.77

139,993.97

139,767.51

139,697.47

138,852.40

138,708.01

137,979.07

137,457.75

136,830.27

136,357.55

136,090.49

135,864.41

135,052.42

134,677.93

133,906.40

132,467.75

Return

55.79

39.52

39.48

38.25

38.04

37.65

35.95

35.66

34.2

33.16

32.12

30.98

30.65

30

28.4

27.66

26.15

23.35



Fund Name Invested NAV Current Return

Baroda BNP Paribas Multi Asset Fund -
Regular Plan - Growth Option
Samco Multi Asset Allocation Fund - Regular 
Plan - Growth
Quantum Multi Asset Allocation Fund - 
Regular Plan Growth Option
UTI Multi Asset Allocation Fund - Regular 
Plan - Growth Option
Tata Multi Asset Allocation Fund-Regular 
Plan-Growth
HDFC Multi-Asset Fund - Growth Option
WhiteOak Capital Multi Asset Allocation 
Fund Regular Plan Growth
ICICI Prudential Multi-Asset Fund - Growth
Edelweiss Multi Asset Allocation Fund - 
Regular Plan - Growth
Hybrid: Multi Asset Allocation

120,000.00 16.43

120,000.00 12.66

120,000.00 12.59

120,000.00 80.96

120,000.00 25.59
120,000.00 77.53

120,000.00 15.39
120,000.00 819.56

120,000.00 11.8
120,000.00 0

132,421.90

131,632.53

130,783.27

130,711.35

130,505.77
129,999.91

129,603.73
128,879.68

120,817.80
135,140.46

23.26

21.87

20.09

19.96

19.68
18.59

17.95
16.56

1.48
28.76



E q u i t y  n e u t r a l  o r  n e g a t i v e  o r  p o s i t i v e
2 3 r d  J a n  2 0 2 2 -  1 7 6 1 7  N i f t y  N e g a t i v e  T r e n d
8 t h  M a r c h  2 0 2 2 -  1 5 8 6 3
1 7 t h  M a r c h  2 0 2 2 -  1 7 2 8 7  P o s i t i v e  T r e n d
5 t h  A p r i l  2 0 2 2 -  1 7 9 5 7
 1 8 t h  A p r i l  2 0 2 2 -  1 7 1 7 3  N e g a t i v e /  N e u t r a l  T r e n d
2 9 t h  M a y  o n w a r d s  p o s i t i v e /  n e u t r a l
1 9 t h  J u n e  o n w a r d s  p o s i t i v e
1 8 t h  J u l y  o n w a r d s  c o n t i n u o u s  p o s i t i v e  
2 1 s t  A u g  o n w a r d s  n e u t r a l  t o  n e g a t i v e  t h i s  w e e k  a t  l e a s t
2 7 t h  A u g  o n w a r d s  I n v e s t i n g  r e g i o n  
2 3 r d  S e p  V e r y  N e g a t i v e  f o r  t h e  m a r k e t s .  
1 4 t h  O c t  C l o s i n g  P o s i t i v e  a b o v e  1 3 E M A  -  i n v e s t
1 1 t h  N o v  B o o k  g r a d u a l  p r o f i t  a n d  D e b t  a l l o c a t i o n  r e c o m m e n d e d
9 t h  D e c  1 s t  c l o s i n g  b e l o w  t h e  1 3 E M A  a n d  2 3 r d  D e c  C o n f i r m s  n e g a t i v e
m a r k e t s .  J a n  2 0 2 3  C o n t i n u e s  t o  b e  n e g a t i v e .  
5 t h  F e b  2 0 2 3  B u d g e t  p o s i t i v i t y  m a y  n o t  l a s t  i f  F I I  d o e s  n o t  s q u a r e  o f f  t h e
s h o r t  p o s i t i o n s .  A p r i l  2 0 2 3  i s  t h e  m o n t h  t o  o b s e r v e  a l l  a s s e t  c l a s s e s .
A f t e r  D e c  2 3 r d  A p r i l  2 0 2 3  f i r s t  t i m e  t h e  m a r k e t  t u r n e d  p o s i t i v e  f o r  e q u i t y .
A u g  1 8 t h  m a r k e t s  t u r n  N e g a t i v e  f o r  t h e  m e d i u m  t e r m .  P o s i t i v e  a l w a y s  i n  t h e
l o n g  t e r m .  1 s t  S e p t  C l o s i n g  i s  a  p o s i t i v e  o u t l o o k .  P o s i t i v e  c o n t i n u e s .  2 0 t h
O c t  C l o s i n g  s i g n a l s  n e g a t i v e  t r e n d s  f o r  t h e  c o m i n g  w e e k .  F r o m  1 0 t h  N o v
2 0 2 3  c l o s i n g  s h o w s  p o s i t i v e  s i g n  t i l l  d a t e .
N e g a t i v e  t r e n d  f r o m  2 0 t h  D e c  2 0 2 4  c o n t i n u e s  .  T r e n d  r e v e r s a l  n o t  s e e  t i l l
n o w .
T r e n d  R e v e r s a l  o n  2 1 s t  m a r  2 0 2 5
N o t e  -  A f t e r  a  p o s i t i v e  c l o s i n g  l a s t  w e e k  ,  N i f t y  c l o s e s  n e g a t i v e  a n d  t r e n d
b e a r i s h  i n  s h o r t  t e r m  a s  o n  4 t h  A p r i l  2 0 2 5  .
T r e n d  t u r n  p o s i t i v e  a g a i n  a f t e r  1 8 t h  A p r i l  2 0 2 5  .
O v e r  1  l a k h  o u t s t a n d i n g  n e g a t i v e  O p t i o n  c o n t r a c t s  o f  F I I s  i n  J u l y  2 0 2 5  ,
M a r k e t  c a p  t o  G D P  o v e r  1 3 7 %  a n d  n i f t y  b e l o w  1 3 E M A  s i g n a l  i s  n e g a t i v e  f o r
m a r k e t s  a s  o f  n o w .
N i f t y  c l o s i n g  a b o v e  1 3 E M A  i s  a  p o s i t i v e  s i g n  f o r  t r e n d  r e v e r s a l  a s  o n  2 2 n d
A u g  2 0 2 5
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&  C O N C L U T I O N S  I N  L A S T  F E W  Y E A R S

R V C C
( R E B A L A N C E  V O L A T I L I T Y  C E R T I F I C A T I O N  C O U R S E )

P A R A M E T E R S  
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&  c o n c l u t i o n s  i n  l a s t  f e w  y e a r s

R V C C
( R E B A L A N C E  V O L A T I L I T Y  C E R T I F I C A T I O N  C O U R S E )

P A R A M E T E R S  

N i f t y  S m a l l  C a p  1 0 0  r e m a i n s  p o s i t i v e

N i f t y  M i d C a p  1 5 0  a l s o  r e m a i n s  p o s i t i v e
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SECTORIAL INDEX 
1 FEBRUARY 2026

INDEX NAME LAST CHNG %CHNG P/E P/B DIV YIELD 

NIFTY 100 25,902.00 -119.7 -0.46 21.56 3.46 1.32

NIFTY 200 14,093.05 -58.05 -0.41 22.92 3.58 1.23

NIFTY 500 23,079.50 -55.3 -0.24 23.48 3.59 1.17

NIFTY MIDCAP 50 16,693.25 -43 -0.26 32.32 4.45 0.84

NIFTY MIDCAP 100 58,432.00 -109 -0.19 32.07 4.25 0.83

NIFTY SMALLCAP 100 16,879.10 54.1 0.32 30.03 3.65 0.77

INDIA VIX 13.63 0.26 1.96 - - -

NIFTY MIDCAP 150 21,490.90 7.25 0.03 31.81 4.35 0.84

NIFTY SMALLCAP 50 8,189.35 14.3 0.17 29.53 3.63 0.81

NIFTY SMALLCAP 250 15,763.45 133.15 0.85 27.14 3.37 0.76

NIFTY MIDSMALLCAP 400 19,365.95 59.6 0.31 30.06 3.96 0.81

NIFTY500 MULTICAP 50:25:25 15,868.90 -2.75 -0.02 24.81 3.62 1.06

NIFTY LARGEMIDCAP 250 16,309.00 -35 -0.21 25.69 3.85 1.08

NIFTY TOTAL MARKET 12,937.95 -21.65 -0.17 23.54 3.55 1.16

NIFTY MICROCAP 250 21,268.75 378.7 1.81 25.22 2.72 0.83

NIFTY500 LARGEMIDSMALL
EQUAL-CAP WEIGHTED

17,363.55 23.05 0.13 26.15 3.68 0.97

NIFTY INDIA FPI 150 1,567.95 -6.45 -0.41 24.02 3.8 1.25





M u m b a i  2 0 2 6
W h a t  a  d a y  o f  f e l l o w s h i p ,  n e t w o r k i n g ,  a n d  c r i c k e t !  🏏✨

T h e  3 r d  F F F  P r e m i e r  L e a g u e  2 0 2 6 ,  h e l d  o n  1 0 t h  J a n u a r y  2 0 2 6  a t  R y a n
I n t e r n a t i o n a l  S c h o o l  T u r f ,  M a l a d  ( M u m b a i ) ,  t u r n e d  o u t  t o  b e  a  p e r f e c t  b l e n d  o f
s p o r t s m a n s h i p ,  c a m a r a d e r i e ,  a n d  c o m m u n i t y  b o n d i n g .

W i t h  1 2 5 +  p a r t i c i p a n t s ,  1 0  c o m p e t i t i v e  t e a m s ,  a n d  e l e c t r i f y i n g  m a t c h e s
t h r o u g h o u t  t h e  d a y ,  t h e  e n e r g y  o n  t h e  f i e l d  w a s  t r u l y  i n f e c t i o u s .

🏆  C h a m p i o n s :  H D F C  A M C
🥈  R u n n e r s - u p :  3 6 0  O N E  A M C

👏  S e m i - F i n a l i s t s :
• ⁠  ⁠B a n k  o f  I n d i a  A M C
• ⁠  ⁠H S B C  A M C

🔥  E n t h u s i a s t i c  P l a y i n g  T e a m s :
G r o w w  M F  |  I C I C I  P r u d e n t i a l  M F  |  M o t i l a l  O s w a l  M F  |  T h e  W e a l t h  C o m p a n y  M F  |
P G I M  M F  |  G o a l  A c h i e v e r

B e y o n d  t h e  r u n s  a n d  w i c k e t s ,  t h e  d a y  w a s  e n r i c h e d  w i t h  g r e a t  f o o d ,  m u s i c ,
m e a n i n g f u l  n e t w o r k i n g ,  a n d  a b o v e  a l l ,  t h e  s p i r i t  o f  t h e  g a m e .

M o m e n t s  l i k e  t h e s e  t r u l y  d e f i n e  t h e  e s s e n c e  o f  t h e  F F F  c o m m u n i t y —
c o m p e t i n g  h a r d  o n  t h e  f i e l d ,  c o n n e c t i n g  d e e p l y  o f f  i t .

L o o k i n g  f o r w a r d  t o  m a n y  m o r e  s u c h  m e m o r a b l e  i n n i n g s  t o g e t h e r !  🙌🏏

3  FFF Premier League Mumbaird



K o l k a t a  2 0 2 6
W h a t  a  f u l f i l l i n g  d a y  o f  m e e t i n g ,  b o n d i n g ,  a n d  c e l e b r a t i n g  t o g e t h e r n e s s  w i t h
t h e  M u t u a l  F u n d  i n d u s t r y  f r a t e r n i t y  a t  t h e  v e r y  b e g i n n i n g  o f  2 0 2 6  o n  3 r d  J a n
2 0 2 6

W i t h  1 2  t e a m s  a n d  3 5 0 +  i n d u s t r y  f r i e n d s ,  t h e  N e w  Y e a r  w a s  w e l c o m e d  n o t  j u s t
w i t h  c o m p e t i t i o n — b u t  w i t h  c a m a r a d e r i e ,  l a u g h t e r ,  a n d  d e e p e n e d
r e l a t i o n s h i p s .
I n  s p o r t ,  t h e r e  i s  a l w a y s  o n e  w i n n e r — b u t  i n  s u c h  g a t h e r i n g s ,  e v e r y o n e  w i n s
t h e  b o n d ,  t h e  c o n n e c t ,  a n d  t h e  s h a r e d  s p i r i t .

🏆  T o u r n a m e n t  H i g h l i g h t s
 •  W i n n e r s :  P G I M  M u t u a l  F u n d
 •  R u n n e r s - u p :  H D F C  M u t u a l  F u n d
 •  S e m i - F i n a l i s t s :  B a n k  o f  I n d i a  M u t u a l  F u n d  &  B a n d h a n  M u t u a l  F u n d
 •  Q u a r t e r - F i n a l i s t s :  S B I  M u t u a l  F u n d ,  H S B C  M u t u a l  F u n d ,  3 6 0  O N E  M u t u a l
F u n d ,  A x i s  M u t u a l  F u n d

O t h e r  e n t h u s i a s t i c  t e a m s — G r o w w  M u t u a l  F u n d ,  M o t i l a l  O s w a l  M u t u a l  F u n d ,
T h e  W e a l t h  C o m p a n y  M u t u a l  F u n d ,  a n d  D S P  M u t u a l  F u n d — m a d e  t h e  d a y  t r u l y
e n e r g e t i c ,  e n g a g i n g ,  a n d  m e m o r a b l e .

G r a t e f u l  f o r  t h e  s p i r i t  o f  p a r t i c i p a t i o n ,  s p o r t s m a n s h i p ,  a n d  f r a t e r n i t y .
H e r e ’ s  t o  s t r o n g e r  c o n n e c t i o n s ,  c o l l a b o r a t i v e  g r o w t h ,  a n d  a  p o w e r f u l  2 0 2 6
a h e a d .

6  FFF Premier League Kolkatath



T h e  r e c e n t  F F F  R e t r e a t  a t  T a l e g a o n  w a s  f a r
m o r e  t h a n  a  w e e k e n d  g e t a w a y .
I t  b e c a m e  a  p o w e r f u l  r e s e t  f o r  V o l a t i l i t y  C o a c h e s — e n e r g i s i n g  t h e m  f o r  t h e
n e x t  n i n e  m o n t h s  a n d  b e y o n d .

T h r o u g h  g o a l  p l a n n i n g ,  d e e p  b o n d i n g ,  o p e n  s h a r i n g ,  f i r e s i d e  c o n v e r s a t i o n s ,
e x p e r i e n t i a l  g a m e s ,  a n d  a  h e a r t f e l t  g r a t i t u d e  s e s s i o n ,  s o m e t h i n g  s p e c i a l
h a p p e n e d :
t h e  c o l l e c t i v e  u n d e r s t a n d i n g ,  t r u s t ,  a n d  m a t u r i t y  o f  t h e  g r o u p  m o v e d  t o  a n
e n t i r e l y  n e w  l e v e l .

T h i s  w a s n ’ t  j u s t  n e t w o r k i n g .
I t  w a s  e x p e r i e n t i a l  c o m m u n i t y - b u i l d i n g .

M a n y  m e e t s  c o m e  a n d  g o .
T h i s  o n e  w i l l  s t a y — q u i e t l y  c o n t r i b u t i n g  a t  m u l t i p l e  l e v e l s  f o r  y e a r s  t o  c o m e .

G r a t e f u l  f o r  t h e  p e o p l e ,  t h e  o p e n n e s s ,  a n d  t h e  s h a r e d  i n t e n t .






