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Economy

Uncertainty Around
Impact of Tariffs

Top Deck Review
and Reshuffle
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“The slowdown that was expec-
ted in H2 is still not very visible
and we still don't know about
the impact of GST cuts and how
sharp of a slowdown it is. So,
why waste the bullet right
away? We can wait and see if a
slowdown has happened and
then can cut at a later stage be-
cause inflation would still allow
for that,” Nim told ET.

Nim represents those ‘status
quoist’ economists who believe
thatwhile consumer inflationis
expected to ease further; a part
of the decline would be because
of theimpactof recent GSTrate
cuts rather than a broad-based
demand slowdown. Moreover,
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the RBI should take comfort in
easing inflation and act proacti-
vely by reducing policy rates.

Retail inflation hasbeenbelow
the RBI's 4% target for the se-
venth consecutive month in Au-
gustat2.7%.

‘The economy expanded faster
than expected at 7.8% in the
April-June quarter.
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economist at HSBC, believes

call, with the RBI discussing

cut in December if the 50% ta-

ce the decision of the six-mem-
ber rate-setting committee af-
ter a three-day meeting that
concludes on Wednesday, Octo-

the MPC had kept rates un-
changed after having reduced

February and June.
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The proposed reorganisa-
tion comes after Unilever’s
global chief executive Fer-
nando Fernandez earlier
thismonth said the company
was implementing a swee-
ping leadership reshuffle in
India, positioning the count-
ry as a key growth engine

The internal reorganisa-
tion also coincides with Uni-
lever's review of top 200 glo-

Fernandez said could be re-
duced as part of the compa-
ny’s global transformation

hip of its managing director
and chief executive, overse-

“The relationship between
HUL and Unilever is amutu-

pendent one, and Unilever is
a majority shareholder of

HUL,” -
son said. “The leadership in
India works in partnership
withglobalteamstoleverage
Unilever’s scale and catego-
ry leadership, innovation ca-

ts big-

pabilities and advanced
R&D todrive HUL's strategic
goals.”

Nair, who took over as
HUL first woman CEO on
August1,replaced Jawa after
his two-year tenure—one of
the shortest in the compa-
ny’shistory. As partof thele-
adership revamp, HUL also
tapped new leaders from lea-
ding home-grown compani-
es, including Britannia, to
head its foods business, and
Hero MotoCorp, for chief fi-
nancial officer.

“We have made decisive
changes in terms of leaders-
hipinIndia. Priyaisaperson
1trust100% and willbea very
important leader for Hin-
dustan Unilever,” Fernan-
dez said at the Barclays Glo-
bal Consumer Staples Confe-
renceearlier thismonth.
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Asset Sales, IPO Options
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It has several high-profile contracts
such as the Zoji La tunnel, the Machili-
patnam port and a ¥12,800-crore cont-
ract from Nuclear Power Corporation
of India to construct two 700MW reac-
tors.

The loans are against shares Krishna
Reddy owns in the company and will
carry interest in the “mid-teens,” ac
cording to the people cited.

The valuation of Krishna Reddy's
51% controlling stake is around 15,000
ile that of his uncle is 713,500
crore.Krishna Reddy declined to com-
ment. Oaktree declined to respond to
queries. People close to the negotia-
tions said Krishna Reddy intends toav-
il 22,000-3,000 crore of the Oaktree fi-
nance facility, as needed.

He will also be looking at a combina-
tionof assetsalestostrategic investors
as mutually agreed between the pro-
moters, listing some verticalsand, per-
haps, evenraising pre-listing funding.

“Even outside of flagship MEIL, the-

reareasignificantnumber of projects

which cumulatively are valued at over
llakhcrore,” said an executive famili-
ar with the plans.

“They include roads, EV transporta-
tion and maintenance, power trans-
mission and city gas distribution,
amongothers.

The Oaktree facility is one option. As-
set sales and IPOs are also being consi-
dered toraise financing.”

THEPLAYERS
ET was first to report on July 15 that
Krishna Reddy had been in talks with
private financiers including Elham
Credit Partners, Davidson Kempner,
Ares and Oaktree to raise share-back-
ed funding for the ownership rejig.

OnJune9, ETreported the twoprinci-
palshareholders were in the process of
finalising a family settlement.

A pioneering private debt investment
company, Oaktree is headquartered in
Los Angeles. It raised the largest fund
]ig\ itshistory earlier this year at $16 bil-

ion.

Final Talks on with GE
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Theorderfor113new F404-IN20enginesisin
the final stages of discussions between GE
and HALand is likely to be signed shortly.

Theorderisbeingplaced well inadvanceto
ensure that there isno break insuppliesand
HAL can seamlessly move on to producing
97more LCA Mkiafighters.

The LCA MKIA procurement will add
much-needed numbers to the fighter jet
strengthof the IAF and ismuch more capab-
le than the earlier version, equipped with
new-ageradar, electronic warfare
systems and mid-air refueling.
The aircraft are urgently needed
as the IAF’s fighter squadron
strength has dipped to its lowest since 1965.

Thenext version of the jet, the LCAMK2, is
already under prototype production and
will be powered by the GE 414 engine, which
will also be made in India under a technolo-
gy transfer deal. Thefirst LCA MKk2 is expec-
ted to be ready for serial production by 2027.
The Mk2 will be capable of staying in theair
longer than previous versions and will also
have significantly more weapons payload
capacity.
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calmly waiting to invest their monies.
Diligent and hardworking investors are still
focused on creating long-term wealth

Itis an opportunity of a lifetime for
wealth advisors too. As accumulation of

guidance that the advisors can give to
investors will mostly score over any other
kind of advice. While technology-assisted
qguidance is sometimes seen as an option, i

of wealth advisors that can never be
replicated. The savvy wealth advisors are,
proverbially, worth their weight in gold.
Kanak Jain, Founder FFFP, mentioned that
participants from 88 cities and managing

Several sectors are now ripe for a
disruption at a scale that may not have
been imagined some years ago. Indian
companies could be at the heart of the
change that is unfolding, and it is a great
opportunity for investors to be part of this
wealth creation story. Seasoned wealth
advisors tracking the broad industry trends
will be able to give a sense on how it could
unfold. If the markets turn rough, keeping
volatility aside requires a long-term
approach with a possible systematic
investment plan (SIP) approach.

THEMES PLAYING OUT
Broad market themes present an
opportunity, not just for the hard-nosed

POPULAR AWARDS

W Most preferred p2p platform
LenDenClub

W Most preferred loan against MF
platform
LARK Finserv

' Most preferred backend mutual
fund software
Investwell

W Most preferred MFD enabler
website
AdvisorKhoj

m Most preferred alternative
investing platform (Fractional Real
Estate)
PerAnnum

W Most preferred MF transaction
platform
BSE Star

W Most influential Esatate Planning &
Will Management Platform
WillJini

investments. Those in the market have been

wealth with the masses grows, the personal

may lack the relationship and trusted nature

fund of nearly 1.25 lakh crore were present.

ndia’s long-term growth story continues to
be more promising. Short-term outlook
has not proved to be always rewarding.

Government policies shaping investment

opportunities, giving rise to new sectors for

India’s Unfolding Story Creating
Wealth Creation Opportunities

For investors, the possibility to create wealth is now. Mutual fund distributors can guide

them to focus on the signals in the marke
s SEws
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From left to right: Ajit Menon, PGIM India
Singhania, Abakkus Asset Managers; Navi

industry followers. Take the examples of
clean energy and green mobility.

During the last few months, the installed
capacity for renewable energy has
overtaken fossil fuel installed capacity, a
target that the Prime Minister had
committed to achieve by 2030. So, solar,
wind, large hydro, and nuclear energy is
bigger than that of coal power, with the
potential to expand further. Storage of
power is also primed for growth and some
states are leading examples of using solar
and wind power for industries and
consumers. The direction for growth of the
power industry is unquestionable. If the
economy has to grow at a rate of eight
percent, power demand will grow at least
10 percent — an indicator on the long-term
growth opportunity for the sector.

India sold a little under 20 lakh electric
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MF; Kailash Kulkarni, HSBC AMC; Sunil
neet Munot, HDOFC AMC; B Gopkumar, Axis AMC

vehicles during the financial year ending
March 2025, a 17 percent rise over the
year before. The growth was driven by
electric two-wheelers and three-wheelers,
while the electric passenger vehicle
segment also saw steady growth. Each of
the segments in the EV story — two-
wheelers, three-wheelers, electric cars and
buses registered a healthy growth, with
two-wheelers growing at over 21 percent.
While last mile deliveries are happening EV
two-wheelers, electric vehicles are also
making inroads into the fleet segment
Clearly, the green mobility sector is getting
ready for being central to business
operations, majority of which will also be
fuelled by clean energy.

As the curtains came down on the sixth
Financial Freedom Fraternity Professional
conference in Bengaluru, the hundreds of

ts, ignore the noise and think long-term
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AMC; Raghav lyengar, 360 One AMC;

Madhu Lunawat, The Wealth Company

AMC; Mohit Bhatia, Bank of India AMC; Varun Gupta, Groww Mutual Fund

advisors who had joined could not have
asked for more. It was three days of
immersive learning like never before, with
the gurus of the industry sharing their
learnings. Some of the best in the industry
spoke about emerging themes and the
advisors also had first hand conversation

with leaders who drive companies in the Rs.
75 lakh crore mutual fund industry. The
icing on the cake was learning some
unforgettable life lessons from Savjibhai
Dholakia about how to take care of
employees and Chetan Bhagat on how to
take care of their own self.

SPOTLIGHT

(Left) Akhil Chaturvedi, Motilal Oswal AMC;
Rohit Pateria LARK Finserv

TOP MFD ASSOCIATION OF INDIA
WMIFAA- Chattarpati Sambaji Nagar
MIFPA Chennai

mOMFDA Bhubaneswar

WAIFA- Kerala

VC INFLUENCER AWARD 2025

WMrigendra Mishra, Ranchi
mSHAIBAL KUMAR BHADURI, Dhanbad
mBikash Harlalka, Guwahati
MPrakash Shetty, Goa

mVivek Amritkar, Aurangabad

mManoj Munot, Pune

WTrinath Lenka, Bhubaneswar

WSunil Kumar, Patna

BN Krishna Anand, Kochin

MYelam Laxmipati, Bangalore

FFFP ACHIEVER AWARDS 2025
mVista Wealth Pvt Ltd

BMFA Wealth Private Limited

mSLA Finserv Private Limited
WAssetPlus

WMFA Wealth Pvt Ltd ( Happyness
Factory)

MChadha Investment Consultant Pvt Ltd
Minternational Money Matters Pvt. Ltd
MEtica Wealth Pvt Ltd

WScripbox.com India Private Limited
WSapient Finserv Private Limited
MmComplete Circle Capital pvt Ltd
MIMPERIAL VALUE SERVICES PVT LTD
WAutus Wealth Pvt Limited




